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1. XH2ksa8 71

T e
ot *“I‘ " =
l“:nihhi:;i&-i‘:.l-nu:"ﬁkg;d‘ -

1) XtsE8el 2

1987 MAHZHAIHUR| =] (World Commission on Environmental and Development, WCED)7t ZHsH ‘22| 552| O0|2f(Our Common Future) E1ME S
‘D2 MIcH2E 252 BRE SEAIZ SHE XolioHX| MM oI MtHe] BRE SFAP = ET'0l2k= HE2| X|&7ts8 T (sustainable development)0| Xg2=
GOl=|CE. 0] 19921 HatHOM BEl 2|78 SIEE S3ll XSS ET0)| tieh T MAA 2ot =EEIUL, 01F AP |2 |fAletEA = S8O0ILIME[E(UN Environment
Programme Finance Initiative, UNEP FI)7t A .=IE| Ct. 200000 £0{ KA MEEAINLZH (Millennium Development Goals, MDGs)Z HIA[SHH MA| B2 E[X|S
olet 8L 2HE MA[SILT, 7| HUSO| AR AolS £151| Q[et O|LIME|2EAM QUAZEHIME UN Global Compact, UNGC)E WESIQICt. 0|2 2004E0j= UNGCR}

oz 287|380 2oz wWHSH 'Who Cares Wins' E10M0{IA ESG(Environmental, Social, Governance)2h= 807t | X2 ARRE|H J|Y XEotsd =712 Q8

o
THIEQI M| PEK] @AJtHIAIZ|CE 0]F UNGC2H UNEP Fl= 20065 MUEXI2IXl (Principles for Responsible Investment) O|L|ME|2S £2I5HH 67X| MASXIAIS
HIA[SIRLD, 20090l X[ZIFSEXIAEE HS 2SO UNGC, UNEP FI, PRI, UNCTAD?t 2| X|&I7HsH24(Sustainable Stock Exchange) O|LIMEIEE

HEOIALCL.

T
sssssanes)
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201535 5o A=
MDGsO]| Hslf 2
Hoj 22t BES ZHSP
MAHZHM = 3 OECD

Investment Partnership, SDIP)2 2U5IILCY.

7 XS2sUTH = H(Sustainable Development Goals, SDGs)E £3ff 2030EMX| ZH[ALS|2F Liof2 @SS AHZ0| HA|SIQICt SDGs=
PRICIRt CHARS 2SO 2030 E7EX| Hast Xl 2ot 3| SCHE|QUCE 0|0 2015 OFC|AOMH ! X|3Xt INUXH RS2 MM = SHYEZE
]

)
o
o

o=
et 2et=8(blended finance) S JHEXE ZF Lotof Lt =0t O|ROIF M, IHEE=H=2| 7|HAIE =501 22t K= S| A5t
=H O
=

? &
23 EXP|Z, ¢17|2, HUS82 |2 ATt HE ol CIPHU2s S 4204 7|2t 2| XS HSUHEEXIE {4 (Sustainable Development

rir

rot

HH 242 off T2 | &% (Paris Agreement)S S3lf X7t UT2| 7[8H0] &= 7|22 TS 3 EAZSE0)| Ciiet 228 320t =THE|ICE 0|2 2017'H0ll= G202 Mgzt
SH f

7|2 Het 2 WRPE SHE flet 21ol=Efel

Qtod EIHS0| MEISH 7|5 HZIHEClX|(Task Force on Climate-Related Financial Disclosures, TCFD)?} 2|2 &<

o

[e==ye)
1ohS HHBICE 2018'H0E REA(EV)0| SMEFAH|(Taxonomy), XEHSESAl 8 2 Zet 52| Li80| F2l XASotss8 AuSHs LHIIIL, 0|F

= o

Ue AHElsh Bof| 2t EU SAMESHH|, XS5 28aA7 8 (Sustainable Finance Disclosure Regulation), 2| X|£7Hs 42 XA (Corporate Sustainability

= =TT

el | %
Reporting Directive, CSRD), EU AEEIALO| 52 AN O Z U 5! A[JHSHH MEMO 2 X|&£IHs28 2EUWS Of-lsh Lt QUL

m

X|£7ts38 edetel 7|8H0] k= X|E7tsd S0l 2ot =2l= X|&Eo=2 =E|1n QICE 1997'F GRI(Global Reporting Initiative), 20144 EUS| HIXRHE
H 1 X|&(Non-Financial Reporting Directive), 20173 G202| TCFD #11¢t, 2018A O]=2 SASB (Sustainability Accounting Standards Board) 2|&, EU2| 20214
SFDR2t 2022 CSRD, 20234 ESRS(European Sustainability Reporting Standards, & X|£0Hs4 E0HE), J2|11 20239 2X|X[£E7H547|291213|(1SSB)2)

XEIMsSEA | ES 2Bt Xt 2t T2 H 237K E2lX|(Taskforce on Nature-Related Financial Disclosure, TNFD)2| 110t S0l 0|27 K| X|&7Hsd HE A9

o oo

AHEHA| = W= | S QALY

[AE1. XStsE8 FR OIEAE]

1. XH2tsa8 7t

1987 1992 1997 2000 2003
> ool
L]
- ML R - UNEP FI - GRI - UN AR A HLUSH(MDGs) HIA| - M|
'?2| 332 0|20l A (Rt (Global Reporting - UNGC (UN Global Compact) &= (Equator Principles)
TSP EE g2 TEOILIME|E) U= Initiative) W& - CDP (Climate Disclosure Project) %% %
2012 2009 2007 2006 2004
L]
° eee® °
.. ¢ ‘ ’
L]
o - UNEP FI, - UN, X725 H2HA(SSE) SQEEXL2H(EIB) UN, HHUEXIEI(PRI) 22 - UNGC %+, 'Who Cares
3 X&2ts 2 ARSI O|LIME|E HZE E|ZRO| =AAHH Lrel Wins' E 10X L) ESG
pe B0 F|E AL
L]
%, 2014 2015 2016 2017 2018
L]
L ]
®e ° ¢ ®eo,

- EU, HI2HE
EDX[E(NFRD) £¢

2023

- UN, X7 K5 RS (SDGs) HIA|
- k2| K

=

- BIASPIZER2INI(PCAF) F

2022

2021

- G20, TCFD #HIot g

2020

EU, XI401538 HBH 2E

oo

- SASB7|E U

=
- 22N, AROEYTAC EY

2019

<

BS54 IERI22(155B)
Xelss BABE 250 YR
*Mg: 20244

R X454 HIBE(ESRS)

- EU Social Taxonomy &
- EU, 21¥8X157Hsd

EDX|E(CSRD) 215 &2/
*A|l: 2024FY

- EU, XI&ks2E

ZA|ITFH|(SFDR) Als

=r= ESnl

EtASEZEAE (GFANZ) &8

- EU Taxonomy
(SMEFHA) 28

*AlGH: 2023H

- SHEopRiA,

7 | YR EE DM SA| 2|2t Al

- UNEP FI,

aglosel

24%|(PRB) 4

Source: $t=Hzll4 SH[0|X|, KoSIF(2020) §& &1610 UNGC st=&z| 2
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294

2) X7tsE82lohd

20165 E II+7 f%.:."“ AROES T 9 2Pk = G202 UN SDGsO| &-2UH-MO 2 J|0fE 4~ Q= ME=H, AHH #H|(institutional and market arrangements)
HOFOIL2t F8 MH|A, HE, T2MAE Hott= MHECE XEtesa88 Holotl ULt XI&2tsd =2E dxst= FEUH(EV)MME S 8ER0M FXt 2-E LHE
i X|&2+s3k oxﬂ%% '3<' D2MEQ| CHoI] HLt &Y |HMQ 2 EXISHH 24, Afe|, HHEAA(ESG)E 1efdh= IFE0[EIL X|E2tsa82 “dlstn ULt Kot F8 AIAHI0|
U2 OfE 4 U= ESG 2|A3 240 st EHAY X1, 12|10 28 U 7Y FHQ| MESH HHAAS 53t 2|A3 epitX| E&st= IHEOZ T ALSSICE SHH QlleHl
F8OILIME|E(UNEP Finance Initiative)= O|LIME[E2| £/ 4 2t 0|5:0] :=35IH 2| F&(climate finance, 2a7tA HIEZS S SAI0]| 2|2Ht0f 2
E¥N g0l M8t O P2 £0l= o 7|ofst= 28) X =M Z&(green finance, 7|2 2(0l= CH2 2N S&1} 2|ASE CIRE 28)2 TR X282

ox
10
E
inl
bt
U
=2
Ir
Ral
I
d

2 = =
= —

S92 ESG(BHE, A2, AHEA)DE 2880l w2t HREtet ESG RAE e 112{510f 0|R0{X|= 28 &8 Tite OlRE2E Jigez
pS

X&2HsE8 £E ESG 582 Pt ++3%(0f 7h= FAMICE

EESH £|20l= EUE S E Teta8(transition finance)ol| CHeH =2 2|0 QIC HF 82 7|EQ| XE0tsa58 F2HO| ‘vt =M(pure green) £X10|| XH2
S0il h2t, 249t HIEY0| &2 7|FEC| AlY HetS X|RI6HK| Zot= SIS 22tot| 2loh MQ=|ACT.? OFxl2 %I2t0] OfL|X|2t XIStAS gkl HMetsl LI |} Sh= 20f|=
X120 HRsICH= QAo HIZE JHEOR, BTt Alg| HoiS 2ol 7|Y0| E7 X0l Hafo]| 2t 2ADIA HiES PES| 202 & UTE X|ots EAHIA-ME, Mz U
AHHHIE 2lofotct, 2HH EUE o2 ZXITetE sl Fel22 Metv|Z(Just Transition Fund)g g6k TEPHo|lM J2k2 71 Bo| = X0l 1759 REE
X Al=Zlo|H, XY 22Xt 01 XS [ 1000 R2 ol¢e| EXAEls S 93 Tzl oy Jas 2ol the X0 24 17598 Sk, 224 3! 34

XIS @f6l 2027'3 7HX| 1000 |2 0|2 FXr Al=lo|Ct,

1 European Commission, Overview of sustainable finance

2 UNEP FI, Definitions and concepts: Background Note (Inquiry working paper 16/13) (2016)

3 KDI, 22EZHEIH Vol.1 No.1 (2022)

1. XH2tsa8 7t

3) XtsE8l Hel % 7

&7t 38 252 287120] ESG 2 MAHS Ulslo] Tt XFS ESG AL ESG CHE S0i| Z83HHLE 20| ESG AHHS Lelsto] A28 ot 2 T2MEL}
ESG Z¥'d=t oMol Argst= ele| JHE0| QUL g Xdnt AH|gM0| OFAEl XI2S ESG & S8ES0| AFgsts &ele| JHEE Qltt st 287[Ho| Hifst= 28
HE B ESC X H8h= R 4P ESC FEYECE Haeh o QUCh Lot JUE FF/O|LE ARHASXIRL 20| AIS|ZH| SHZO|LE AR 24 Z7I0| 2HE Fe=
SEYBOILL, & 22HES fIet AUF-E(microfinance), M=% 33 YAk (active ownership), X[&2Fset Z2MEO| CigH X, 12|10 C2 X|E7ts0t et 2 x|
B8 AlARS UTAIH LPHE 20IX| XS0 282 Mo ZE=ICt”

[B1. X7 ts282 7]

m 4|, XY, HE, ETF 5 2 Hefo] Xt
|3 § SHFB (U 2% HeA & 2RIZ 8710l mESG AT T2 R:
ESG &Xt
N S} OAZ TPEOIA ESGE mefots Xt HIHE |2 /ZER|E| = /A |t
A32|'d, ESG B, XLISEIOER, YHE SX, 2| 2ot §
ESGRF ZAE| APLEX O] TS0t OfL [z} Ches ALl mESG 7|0 (SMUS BRI thE §)
ESG iz ESGS oLt ESG 22 X|2l0| BR%t A5 S thyyoz m £SG IHQICHS (HESTNRSHE §)
O|20{X|i= i 23t m I2HETO|h ($17-AS] QLI AJY THAILS 213t PF §)
mESG 0 X3/ (0 X3 X 22 S8 0|0l YLS ESG BXoR
28ob| 2ol UHE 4F)
ESG ZF&S= ESG 22X 0oz 287|2H0| THIfSH= AR 8 AH|A =eorlTe o=

mESGIIE
(ESG =2H0j| E3tsh= ArR0 Chs OFYUZ|XIZ X|ZSH= FI= AHE)

Source: KoSIF(2020) &5t UNGC $H=23i3| A7

4 Swiss Sustainable Finance, What is Sustainable Finance.
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91

X&E2tsa8 dEiA|

[21¥]

2 55 UE, XA, T4 EXf
ESG 3 &8 (5 &4)

m . 0] = $—
ESG A2EA| 2481 27

- ESG 2|A3 22|

(7Rl 54 213 212]

B EA| 2% (0128712 ﬂ
- N R S t
. J|RHEXIX} AENSAl FC X x [EEXFXH
T —Tr¥|l—-" +-—"0o
A 2|1E BESH Y ESG ot g 281 ESG &8 FAt
Pl a0z =
\j CISEESG 28 43 24l
EFRAA = 5 SA
&7tsa8 MElE 28718S SR XA, 219, AP, EEet & Hot 7|2S0| ot LIt 42288 ot ULt BN AtF 2EFH=M 287122t
XSS FFHQ, of2H WAL § FF 20{(engagement)E Sl F7| +=AUE IS QU HIFHO=Z J|US2| ESC BYS Kot UM, Ko LIS ESG
SFAS8YES EABILL ESC ZFRMMIE E45101 Aol ULt 7 |YS2 M52 SeYE FHZ UE, MY, FAFA 5SS Sl A52 Z=oL ESG 88 =7, ESG BE
SAl, ESG 2|23 22| 52 o= FAPHEICE A 3 2 0|22 2|t 87 12 tieh FESA| HSHE AAISHE S82lA0l| Chst 2|23 22| Z=S otH 7 [2HF XS
ChisiM = AROIEN FES FEfol QAT

Source: $H=2234(2021)

Part . X|&7Ks28 &7

1. XH2tsa8 7l

-

e =0l0] By

X Bmo|2 452 et O thH| 1.5°C2 Hetop| 28l =3eitt= T X715 SHE H1 Us T2[FFS 0[P | M= 2 A=0l E'ROP f P1 T2
=2t ek D& 7| ol Thiet FAF & sMFE0 ASEIRUL, G2 BAHIEC| LHRES AX[Shs N FE0| KRt TR0l CHEHAM = Z|Z20jA0F CHEE| 2 FOICY.
20194 0|2 RESSIHL2H(EBRD)S| =4 T2 M T YT, 2020'F IHX2AIFEI(CMA)L] V|2 Hetgg HES'D 7|SXHEO[LIMEIE(CBIS| M2
= A= T =T 5 HetE8nt 2HE 0f2] 710|=2QI0] HAZ|L AUoH, LR M= AHHoZ Hetg82| JHEs FEo = Aot TEl= 2oz ¢ex|n
ULt 20221 10E0l= OECD?} Het=8 AEe THSHH, FH THQ| HEtAeIE QIBiAE 00| X[E2Hseh 2ERt OfLI2t X&IHse ez Liophs HFHQl
T2M|IA0H| T 2S IPMOF ehe 201 20231 6F-0i= EU T-lPIHPE =Ml XE2ts58 TP XIS EHOIH Hetag BUetS MABIIC: sie puok2 XX
GHOIX|Z EtASHO = Lo K= 2FY0i|IM Tek(transition)2] &t SRS AFUCH= HolIM 22t QUL

TetS80Il TSt XITO0| LRE|FA, NEA A L 7S TeE8S St B 25 230 Bt XSS I 2ot toXHez Tast et 50 oY 152 ALY

1
£9

[=} =
A ZIUCE DA0lE Q! XIHO| FXHot0] HEtF|0| XAl 02l e 2 HIFE 247t UUCE THZ0l| 71Y I FAA BE &S FHYUACLY, MM H2tZE
0| SHOHH Het=82 21 212|2 QA1 UM AFFME TetZ80| T MAHEHC = Byt Z10[2ts AID'E2 J0FS0| 1 /ULt

Ral
ot
mjn
2=

E0| Te=82 R =7 F SLQ! TektiA(transition bond) 20| SHASHE O 2 O x| AUCE DA HAQ| HISO| 2 L= S 32l F2=0i|M= of2{h Hettze|
HES W2 QX [oL1, A=2 e b L 7| P S| el HdS HSHO 2 XY 2M KMEtA FH2O| Telo] BRtt =S HES /ULt oh=2 Ot Hetgg
2H 20| 27| 22, BEit Hk QU= =90t 2RI,

SHORT TERM MEDIUM TERM LONG TERM

FINACE FINACE FINACE

General finance without sustainability objectives

Finance to transition to EU objectives and become green in the future Source: European Commission (2023)
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1) X&7lsE58 2EH

X[&2FsEEof| Cifst 7I?:19I o B =HALR|oM= XS tsa 8t 2T FM HYS JtEeiol AUCE SHAFR|f HH ¢
xlAjl_L:_o ZCOHS 3

s S5 , KIS 28 &30|LE 4E0 MEE|= 7LAXQI J10|=21Q10] CHUSHAH| KA Z|THA] £
& HENAIRF O 21%)d(greenwashing) WX|E ¢ F X028 Edete| Bto| &=

s=8 &3 XE2ts8 SAl & Botet BEthME H2[E -
’SEQ RS 2ol 245 BE2 X[HO| Mg

= rir o rlo

HEFNIQ| XS7tsd Ol 382 Slof|, REES SR XEIHsa8 2EMO| MA=|D 7H[ZQ! O[3 Hl=lo] =XHo 2 WHE[T QUCt R

st X|&JH=3920]| L}o g =Neliek.] I=Y\py] HIAFS|© o ol =

2 xl*j l_:-o E'cl)'l: (- | I'o:l'B'l |'|' — X do °ooHI'EO;|£"” |'2||TRO'”;'<|:|
- M= |o o8 ©o

0l5+E F&A =2f6k= G200fA == 24010
2O HAHCZ ESG 282

Z= At =510 QUCE oHH M| =2 2000=2] ThFget 3
A= X |.

AN —
[5olsa8 2EUS HABIH 2 =olS 0[oPkn ULt $H2E 20234 ESG 28 FEIE

T

HBH(EY) XISIH5 38 e Y W

=5
(EU)2 X|&7ts-gat ESGOY| U0 M MAM o= Jpg M
Sff 3 27 3! 10CH AstirElS MA[BIICE 0|2 &
X228 HHIZ 2281 DX SIQIC} 0|Z 20194H0)l= o2 |7|E
=!(Green Deal)2 YHEIMCT
e

A Il-’—.‘“—ﬂ%ﬁ‘% (Sustainable Finance Action

EE: I1IE°I d %% A5 2
Yetoz R 1
lei!(The European Green Deal
511, O[01A 2030\ EA7HK| 2a9tA &
2iixlof CHot PHA2 2 Eet ALE=E 2%, A 718

o ¥ rfot
P
[,
o 11
mo rir

=
K]
H
rir

t
O SE 2 20500 REE 7|2 SEHUEo=R
a|z

Investment Plan)2 ZEsHH 221 2IZHE20| EX %—’—.F- 15 f QICt 2021of|
HHEZFS 1990 CHH| 55% 0|4 Z=3HH= Fit-for-55 B9 IHF [X|S LHSIC

[=]
st 2 12019] Hotup A Mzl 2|5t AISD |20 |2 (Soaal Climate Fund)

w gk 30

©

> —-— rr

o
M
fo

LI 5111 QICt. 0|2 M EIAHIEAMAH2 2Hgstet Etam A2 YH|=(CBAM:

Carbon Border Adjustment Mechanism)2 EQ3Ho0 Al3|7|%7|2(Social Climate Fund)2& 2025-2032E2+F2F 7224 Q20| of|AHHA H|ElS WHIHCH
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1

LSt 202130l X|E2Hs28 H2HSustainable Finance Strategy)S
3 = AS8ALE B 8 XEtsd0 2|01 32d) AZ2E a
(European Securities and Markets Authority, ESMA)0| 2022-2024 X|£7ts 28 2E(Sustainable Finance Roadmap)2 UHSIICH 2EM0|= SHXHO| X[
T8 AHO| 2ot 2| AT S AHSIH| LUNME TSt 00f| [HE HEZHS T UCE HAE 24 Il ADZI9IY 8t £H4M £T(Tackling greenwashing and
promoting transparency) ANCA(Z712%=)2t ESMAQ| X|57ts28 27 1135(Building NCAs' and ESMA's SF capacities) AESG A% 8! 2|A3 RLIEZ T},
EXM(Monitoring, assessing and analysing ESG-related markets and risks)O0|Ct> Q& 231&t=2(European Banking Authority, EBA)E 20224 EU TliQIs|o] @
0f| w2t 3oHEC X&20tHs 2§ 2EMS UHSIH AT A AZ|AT 22|t 2= ALISTH UATX 22| AAEHA HAE ABFN M ATZIRY AZSED A
ESG 2|23 3 X|Ets28 ZLIERC| 8ol SHES MA[SIICL®

HESIO] AMIS BRI KIATISARS 9%t Mgt 38 ARCHESHOI X%

— o 71—
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oo
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|19¢

= — ="
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-Ib
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[02] 3, EBA X|&VI528 EEMHo| =0 2H]

ESG2|A3 9

X&tsa8

HHEF

2|23 2ot 2=

e HaM oM
gl A& e =7

SofetESGalAa o
Rots 28l WHS
SLIER

ESG 2212|238
2123 212
z=o| 52

B % AR

ESG 2|A3

HEHD MBS 2= 2123 27|
1ol S YU2lE It
il—o'" SH
HH o
ESGE|A3IE
J212de| F2 £, 29l AEHAEHAE
(B|AIE FHlsD 45 - EN ST
TeAH=2Ae| ahogsio] 2ao] Floky
QIS Hot Al x|
a2 AEHAHAE
b o gl e
5 ZRT "ESMA, XIE0153 28 2EW HH - J2IA O YAXF" QUER 20221 28 179, http://www.impacton.net/news/articleView.html?idxno=3477.
6 353, "EBA XZtstt 28 ZEW WH - EUZST 2O ESG 28 1Al AIZIEE?" JIER2 20221 128 19, https://www.impacton.net/news/articleView.html?idxno=5522

2. XHts=8 T

[3 4. EUS| XIS2t538 218

1. EU TAXONOMY

afsto|gte| 7|=S S3i 2ol
Faoh gets Xl FHES chs

253 28 1P

- =MEBSHH 3 (Taxonomy Regulation)

2. DISCLOSURES 2.TOOLS

; Sxixte xj47ts st
He HZ 2xoz ut.j._

(Z8-HIZ87 12
X&E7ts38 SAl 18(SFDR) - EU 2|2 #IX|0F=E 7Y
7| X|&7s4 B0 X|E(CSRD) (EU Climate Benchmarks Regulation)
- X|E7Hsd A= (Sustainability preferences) gt - OB LM g

(Standard for European green bonds, EuGB)
Source: European Commission(2021); UNGC $t=2%i3| A

SHH EUE 201818 &St XIE7ts a8 2=l et AEU SAERAH|(Taxonomy)E +2I61L, AXIE2HSE SAl 78S LeolH, A=A S 28 =72 X&7ts
‘g2 W8l Lot UL

A SMERAAE 2helv|2te] 71ES Sofl 280 a8 ks 01Xl FHES0 tiol =7 EU 382 A=, 202013 |8 2l2|2] 25 5018 UULL SMEIAAS 2
Bl 7|YS 2 US| LHHEE Y = A XI5 ZBMEE 0188 AIFZEHE & = W =IAC,

LS EUE SAIRIC| X[&7bs e FAF HES X0k | #foh X&7Hs-d B SAl dS ZRotrt. 202138 S87(2S Y22 X&2ts38 A 73(SFDR)E Alot
1 2ACH, HIZ87|2E Y22E 201430] =SIAE HIXREE 2OXH(NFRD)S Z3it 7|Y XI£2ts'd 20X (CSRD)E HMPgsh 2024 2| AA=RE M 0H0|
Cl

C}. fE3H 2022\ 8HRE= 287120| DA £XF RAS SHAHLE DO XMt 28 I 10| X|£IHsd Mo FR'E WKMo 2 7 gl gife 218 FESIUCE

—

=3

Ox|afe = 2019 EU 2| HIX|0FE° 78 O, 2022\ EU SAXHA BE MY 52 RAI2 J2H S WX [SIHME 7|, A% &oixt

S oulst A QI E =L XMHEMO| ACKES HA|SHD QICH

- BHi— =

=8 /17 12H0| XIS HsFAf o2

'

rir

7 D2M0| MTBH= i) EU EHAL-O|0f| 23iste X2 HH2ts0le| £XHH|ZF, i) SFDRO| (2 X|&IHsEAHH|F, i) £ 28X QekPrincipal Adverse Impacts, PAIs) %! 7|Ef ESG AfQtof| Zioh ZIH - QFF afAlsto| QU
X| 2H0i7H| 250, 287 10| MSSh= 450| T2 X|E7Hs4 Mz ARdnt UX[Sh=X| 215t YX[SHX| §bg AL D2M0| X|&0tsd M2 e s HASH| o= ot 4ES Tl = gl
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8 European Commission(2019), Financing sustainable growth; ESMA(2023), Call for evidence on the integration of sustainability preferences in the suitability assessment and product governance
arrangements.
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10 UNDP, Sustainable Finance: A Transition Framework to Reach the SDGs, Sustainable Finance Hub.
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2. XHks28
[0 5, I MAUEXIAX] O3 MHI|H]
2) X|&57ts=28 ?1o|=2}2!
Total signatories, by year MY
XE7s28 £ flo B4, xiH, 64 § 284Y FEE0 Cist =X|& 10|=21010] 2006'F£E RAZZHEME (UN Global Compact), F2etEH|El 28 O|LIME|
H(UNEP FI), ZMXF2AIE™Z|(ICMA) S 2 =7 [FL0lA UZH=|RUCE 24 XA KHI0M XE7Fsa8 £XI2 sl £X1, 23, 23, SHZH2HA0] oist M2 HEIS0| &
| H e e 4 = O[5} A KHOIE XL KI(Princi hla i E SiApoio L 5o X|
QItE 4] T2 728 XFUOj|AM MIH|QCH IHEOZ EXIE 2ot AXMUAEXIRIX!(Principles for responsible investment, 2006), A 20| XL EHHRIX(The $HOLE KhIA1 O[H AIGIARS i 10%0[A¢ Z7510] 20234 7| 4% 1000iH=:
inci ' OBHD OS5t XHOIOBHE I (Princi i ; L) A =AHEHAO| CHSH K| Ha Hap A K
Principles for Sustainable Insurance, 20124), A28E Qs MQlosi2/Xl(Principles for Responsible Banking, 2016H), AS#™M2HA| CHEH X7 s HalA O|L| 5.3017H0] 7|2LS 0| HIEXISIA| O[8H0) MRICH. IS XFIAI(PRI) O|LIMEIL:
i itiati L 4 oo AT AlX S OISt WA A ol b A |KFSS -
ME|E(Sustainable Stock Exchanges Initiative, 20098)= ZX|X O 2 SEAISS| X|&IH528 AMS 2ot L4 J10|HAZ M 124%|1 QUCt $HH, ZXXHEA|EE S AL OIKISIZ S 24IHROM EHE FO|CH AB7|2IS CHALO 2 012t 250001312 1]
=] AJl=T97 2 I=3 ES 4 e
(ICMA)2} 04 AIAC O AH2HAZHLSTA)OIM XSt 28T AH 2 ofL10]| CHet = X% 2120t DI0| =210 WP HsHD X|SA 02 JYsta QIC 0of w2t 2t 2V PEE =X E1S S MOJSXISIAI0| QS CIA[SHH 22| T O[S ZXI5HT O/C}
J10|E2101E MEl 2=2| X|&7Hs28 E&0| Tt S8t XX RS FT6HL U= «=o|Ck
7t UN FEo| 24| 5l O|L|ME[=
u Principles for HMAEXIRIX!(Principles for responsible investment, PRI)2 2 EX} O|L|ME[EHZA QAUIZHZTE}F UNEP
.== PRI lReSDC;nSIbli FI(UN Environment Programme Finance Initiative)2| $2ig S8l 20063 MHE|UCt. UN HAEXFI (Principles for
nvestmen
Responsible Investment, PRI)2 2tA(Environment), At2|(Social), X|EiTX(Governance)®d QA7 EXtANSS| EXt 4 UN 2oIEX}2IA (PRI) _9_L|'|-9-
0] P2 £ o+ USS YA QUL O|XH ESGI EXRIAAN| 53t A2 B2 M2 £Xt 2|AFE £0|10 F7 |l FHYS fsh M- |ACT, 0O TA| FIOF:t = = b
(Kofi Annan) T Y AFREFO| MEXQI X|X|0f2f oF 23St F=H|2|2F S I | ZHEXAL, 2h= HE, ARIALZ], SHA|Q| O|4S ~H5I0] FAIFOZ 2006'FH 048 27U #&
[¥A] 1] R2|= ESG 0|#FE2 FAH =4 8l oAHAHE A M=% O = Hidstrt
STHHEHAON LHEE|OH 67FX| EXMAEO]| CHSH O[HS ZZ=skT QUL
[%E] 2] R2|= EXIYE0)| ESG O|4E Selsts H2EQI EXP L =TT,

[%] 3] R2|= R2[e] FALHYAH ESG 0|55 YEIHE Q1oitt.

[24%] 4] R2|= 28U PRI Ep2t OHS sl 2BHCH
[2%] 5] R2|= PRIC| O QLoIM 2 21tE STIME 4= UES &= HHICh
[24%] 6] R2|= PRIS| O[Hof| Cht MR etEat TIAftS 2 0otLt,

Source: www.unpri.org
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2. X|$ts28 5%
MU 2MAE| (Principles for Responsible Banking)2 BX|2| S35l H2ts k= 28712, 59| 2WS2 AIHTE!, 2AZF, thE & &4t
U N g; 7t UNS| XEIMS LTS HR} LX| 2| =5 ZLISH= M| Z[CHe| XE0ts SlRE Z2Y/AI =2, 2019 UNS=IE HP|=2 +RIEIQIC HM2H
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AHed S 12010 2 U 2
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epg"g:nmnfgt if:";ggfise G IS S HYTS FHI0|| CHoH ESG O|4S LHRHSHE 2 SH= TLAIKQ! AlSHEIors £h QIC} 9N 7|43t HOUEX|IX|S EXAL
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O SHE!
= = =L = 3 5- 3185 = . T
Principles for AS0| 2561 QUOH FUHI QO R SEAD AMANDY AISHHDY = QIHAR} AHOJSIT QIC} XIAIHS EERIAIS HEIS|AISO] XA TiE= o= ©
Sustainable Insurance  ojuix| et 2, AlZOHE S X|STHSTH ARSIHALS SISt ESE2M AFRSIE EXI617| Qs REMS KA |6 ULt
1. 44
°= X7 MS UM SO} T2 |7 | S0k, 20t/X|04 TS| 0| HAIE! JHQIS L|X9f ARSIX SHO| 7|0i8t & U= HHSICt
(Alignment)
UN X|&7PsESQ1I(PS)) ZQLER 2. 98 25 M TSAIS| SHE, AFE 9) AMH|AR QI8 OF7 |2 4 Qi AS| O 81 2| AT BRI OfSre HAGH, HUIS STHBIEE SHE
(Impact & Target Setting) s SHSICL.
[I%11] HEIAISO| 2 T2}, 2|A3 22|, EXt OAIZH0| ESGRAZ TRfSHEE $iTt, 3. 2210|QIEQ} T
i _ S210|HES} TIHO| X|&7Hs T ZRES KRistD, SOt DJRMICHO] TSHAUS AEst= HRTSS Qo AU UK Sfsict
[S4%]2] 1124 Q) H|XL|A THELHST} 312, AR, X|EHFLE O|4:01| CHS O|AIS TIQA|Z |1 QI8 2i2| 24 {2t Shy Sict, (Clients & Customers)
[I%13] HEt 37|12 S J|EH EQ O[SHRHXISIE H2HBI0Y 312, A, X|HHTLE 0|42t ZIRAE! ALS|Rdto] 2% ZeHofst SHES HFISIC} 4. O[SHZH|X}
T N = ° B CooTTeTTEEeE e AfS| SRE 81| e 22 OfSHEHAIRIRt U2t 9T, SEXQI IIELAS QA[SH}
[24214] 24xlo| oIS HY KO CHEO|Y| Sofeto =M Alzlidnt £HA S Bmdict G clualdse)

5. HHHAR} 25}

(Governance & Culture)

Source: www.unepfi.org/insurance #% [UPEQI XHILR HH|2t RHl ool BotE S8 KIXI0]| CHS A{QFS O[S}

6. 8’9 L Moy

(Transparency & Accountability)

Source: www.unepfi.org
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TMA 4301=2] 13371 20| el At |E 22 E2Y =05
E

EtAS T 280015 (Net-Zero Banking Alliance, NZBA)2 213 04¥ 21 AHE0|= 2023FH 08 7 |& =
o a2 A2

40%2 HIOHT QUCH. ELAZSEISHLIBIO| J1Rl0f K2} B1ed7 (B 2050EIX| ChET £X 5 SUBS
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oo FAZZI Of8e ZoSiCt 2ULfjo| AL 22|28

| [ o= 2— oT T

F, KBE8XIF, olLig81& § 77t 2l 2= M EE55tn U,

UNQ| IIELY X2 Ao 2 M QAS2HEME QAUIPNUFOS|, UNEP FI, PRIC| S&&EHS Sl XI&7HsHzl4 0]
/ L|ME|E(Sustainable Stock Exchanges Initiative, SSE)S 20094 2H=3HC}
SUStaInable SlSIl | E(XW E RN Py **”jlgf 2|10 =A| 2% )OE A EH "_*I;EH SO| XHI s LTS He| Mt Ot
= =k K712, & o, 2|10 =A4| = %—Eﬂ%o o= O| XIS HL| Aoy
Stock Exchanges . o Lt i oIC DIALHE ol - .

5w iF Aot ESGRE HOHS0]| CHEE S22 X&| 0| MO 2 2haEst QICH OMAHS QIol SSEC| 2 YRE AXIEEE, AV|&X
Initiative X2l ASO|ES AGiTHE =S
X

xZ|
TIHSITE 2023 71E 2lEM=M FU er=2H248 et 13390=2] SHHHA0H 2t
5101 2511 UCH Lot EXPAL, HED of 8l 433 S 200092H 7122 X|HS B QUL
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SSE°| _'__9_ 0 le SSE §|"?.;-|*|' jl'?:l %fg

2|7 et}

wpent QSE Xt}
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Network market cap 50,000
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T2

S

Source: SSE H 1A 104 gl bt

2. XHts=8 T

FQIAKXIZ A MHH2H A (World Federation of Exchange), 8 X383 AHInternational Finance Corporation), 22 &= 10|L|ME|E(Global Reporting

Initiative, GRI2F X|EXQ WRE FEI6I1 RIOMH S5AF 8 E1UM T2ts Solf St HHLAE #0121,

SSE= T2 ESGEAl, sAE8S HLY BT Ot XE7sE82 etoz SN 2lte| TP d(Diversity)g ELI6H1 ULt 3| X214 BS
(Geographical diversity)2t §ES(Gender Diversity)oi| £ret L éi‘% HHAIMO = XYolof =LI5H ULt E5| D HESS L2[7| flet HyXel offiER YHE
(Ring the bell) @AtS SSE 2|} 2 S5E z 49| 22 7|'8ol0] JHSS Pl 52 22l EfS YAOICE

£l 1330 SN SPH FTI5H AT FEHE A= M| 0142
FLH2| FL0i|E= 2022'AFE UNGC Sr=gels er=2at e YEE HAS FLI0H0H EtS S 2211 4B S2| S2-40] tho Z2(1 At

[A 7. HMA SEHE BAf o1 5 OJIE ALE]

SR YO YA SEAY EURONEXT |2 WAKH2023) KRX-UNGCEH=ge| e $AH2023)

KRR pmam: @ wohNE ) @

28| KRX-UNGC-UN WOMEN-IFC 485 & 912
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(1) X572k 210l =2fe!

A=A (International Capital Market Association, ICMA)= 20053 IPMA(International Primary Market Association)2t ISMA(International Securities
Market Association)2| 2EC 2 HEE|0] & 0|2 AERAP L 2M IHA2AIYS A2/ XIS I8 22 Y= (Framework)2t 74 (Rule) 52 MASIAL. o )2
ARZte| FEHIRE SoH A2 EA, =X AHMMAHHSIE M45| SXI6HH HRA| =2=710] THoH &M [H| OF21S X|otct. |2 Py, Tizie A2l 5 2=
O ZU23H &0t OfL |2} BIS2t 2 ZX|IZ&7 |2 LS ZHofst QUCE. 2023'F $4XH 60007 0|42 | =2 287 |2HE0| 3|YO 2 EhEstn QUCt ZXXEA|HEH|Q| *1&
3 710| =202 5| FAER X2AIY0M F2| SBEIL ULt £|20ll= XS tsa A2 =AM (Green Bond), At=|ZAi#(Social Bond), A&7 sl (Sustainable
Bond), XI&7ts Kl (Sustainability Linked Bond, SLB)O| CHt &1t 710|E2[1S A0 LP Bl X|£0t5a8 =2l RANKE 2 S 93 7 |IES SHH =2 FrSH

AR

r_

[2Z 8. ICMAYH 2ot ESG AMA 2% 3! 710|=2t0l FRLHE]

ICMA ESG 3 /%! & 710|=2fl

N

/ AN
( Green Bond " % Social Bond ( Sustainability Bond W, gustginability-Linked
¢ ] ) ( - on I
A P ARSI B e o R|STHS I A

RESARRA: 2t A 2ol 0}2 XE2ARZ0| 52

SAQA
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1. SHAS DX B(KPI) 425
 ZYUXIZO| AL 2. TRHE o MY HmEA|A 3, ZYX|Z #2| 4. 21 2. R&IHS 2R (SPT) APY
EXM
. 3. KHEY
4. 871
1. 57 T2 YRS HE 2. eIt 5.8%

Source: ICMA E11x] B

2. XHts=8 T

=AMXEAHRIE(Green Bond Principle), AF2|&xH#21%l(Social Bond Principle), XI&7FsxH# 70| =21Q10fl=(Sustainable Bond Guideline) 35XO 2 A XEXIZ9AIE
(Use of Proceeds), A ZZHE Q| It M0y 25t T2 XM|A(Process for Project evaluation and selection), AXEXI=22|(Management of Proceeds), AR
(Reporting)?} 34! g QA2 A BAHUCE 4CH HAUZEQAE F4010] X LA SHE (SMAHH), A2|(AFR|EXHH), 288 8 AR 82 d(KIS7tsiiH) 2 22 T2HE

22 D2fol MALBS ZFY 4 UL

o2HE I} MA
ZEXLZ0| AL i n Ll

2 T8 TRAA

SARERIE  HDRSOILIX] OILIX B8; QX SN XAUISA S waAle| o] ol 2Ajel e JIEFN39| D[R Oif HAIE|ofof of, Zg T
X| Y ON; WS RIQIXIY W EX| K| AT IEAA; AISIE, SR 2lA 228 AT 0 g PP 2A=T
D5 HS CIPLRE; Z2s 328
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o o
ARIEAEIA R oI D2 Qlmat M|, M ARIN SE; WAL| A2 HO|
T olmap AHIA TR, A1 Sk ONY ZRAA
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=
o
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Jto|=zfel

Source: ICMA Green Bond Principle, Social Bond Principle, Sustainability bond guideline &3] 3! 14
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IHRFEAI LS (ICMA) = EEot X|E0H5 XA 1%l (Sustainability-Linked Bond Principles, SLBP)S O3, ¥IXIS FI|H O 2 AH|0|ESHH & L X|AS 37}
st Qlct ICMAjr 2020\ 0620f LHESH S| BRAIS ASHAMDIX|E(KPI) A7, AXISIMSAIZE(SPT) M, AXHEC| £(Bond Characteristics) BA|, AAZET
(Reporting), AZS(Verification)2| 57FX| 4 Q AE HIASHTE XL HSQIAXHAL 2019H M-S KL X[Z|AL Enel Groupd| Sfsl &=l 0|2 2020 MK A&
(ICMA)2| SLBP Ufﬂjoﬂ 20| 20| LISt & AIO| ZTHE| D Q= FMIO|CH XEIHs AR S RE2IE], oK, AT, 5AIE S Crus FE0M W3 '=|1 QUCt

[E 5. X470 242 ZaLhg]

SR A za g
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54 01 13] Z#5ER
Source: ICMA Sustainability-Linked Bond Principles &3

11 S&P Global, 2021. 6. 23, Sustainability-linked bonds in 'rapid growth' as more firms tap ESG debt market.
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2. XHts=8 T

2 SXO| SDG A HZS| MA| Z|Z= e AR|

20199, O[ZZ|0te| Ci=& HZH2|A[RI ENEL S.p.A.£ HIZZHEA X|FAMRI Enel Finance International N.V.E &5l O|=, R, ?|Ef =A| A[EL| 7|2 EXIXIE Mo =E &=
7H2| SDG AA| Ut S& KFEHS LW, 40 Hef o2 XS SCH AHS Soll DD AF2 Mo tseh M= it 8l 04X 284, Bta SR 22 XEHotsd et ™
2F M) AFBE|ICOH, O|2M Of|4X| F2dS ISt E-RUR(E|S f{ot QIZEIE 2E5IQIC, 0] M2k2 2fE OfH|2 |7t 3! OFI2 (31| =8 A|F0)| Ciet FDIZE X253
O, ENEL2 ol X|0)| M5 X&ot of| 4 X|E H|SStal UL

S MHE X595 2tEt E440| gi= Ao HisH ZolE F2|= LHE|ICE B0 1= ENELS| X|£2154 T2f o3l ofLS Tnafoo] HHE(QIen, Ol T3t 22 Fefot X|
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Source: UNGC (2023)
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(2) XIH2FsAAICHE A 2. X8l 28 58
ESG 28LZE 422 2 oLlhlCAH0]dH 2 E e (Loan Syndications and Trading Association, LSTA)Ol|M K|A|Sh= =AH0441 4%l (Green Loan Principles)2 AF2|&04 X|&7HSCHS (Sustainable Lending)2 FAMPIEC R 2021 O[3} 3,2002] Taf FRE AFRIHCE O|2{ot 2= MAH| ACIH0|ECHS H20| 10%E AfX[sH= 2o
Al2I%|(Social Loan Principles)0] 2 AFRE|QICH SAHO{AIIAIS L STAO 2fsH 2018 XS Li2Hz|{OM 0|5 LMA(Loan Market Association)2F APLMA(Asia Pacific 0, 0 X|AIHS 01 CHEO0] 0% AFK[BHTL QUL =AMOHAIS| 249 X|A7HS OIS T} H TS ] HS H[S2 LIEfLIT

Loan Market Association)2t &2|0j| (2} =A0{AIX|E! (Guidance on Green Loan Principles)0| 2023 04 Ziz|QICt X|&7Hsxh3 JH0|=210 10t SUSH| A XEX}

SOE, A ZEHEO|TFIIRL M7E0] 2ot 2MA, AZEXF 2], AR MY FERA2AM AU [12] 9, 22 =AMl 8! X|&IPsACiE 72 %0(]
— 0 - -1 =

SAMOJLIRIE] H210|2 2019F 03€ LSTAE LMA, APLMARL 52 2 X|&E7 s AAHICHE| st X7 s AAHCHE 4%l (Sustainability Linked Loan Principles, SLLP) TR Ot A e
N o L " o ) ) . I <|<50Hs | ChE I =MciE @ ESGEHA CHE ol
S IO} SHEHIEIS XIS OIA XA SHARIXITL QALSHH| ASHAS X H (Key Performance Indicators, KPI) M, AX|&EIH5 42 H (Sustainability Performance = = =

Targets, SPT) &7, ACHZ2| E4(Loan Characteristics), A 211 (Reporting), AZS(Verification)Q| 57 M QA Z 1MHZ|0f Q/Ct, @

[E 6. X|£7}57|ci= {1%](Sustainability-Linked Loan Principles)’ &8 Li&]

o
- = J|H0]| sH =M H2Fal o H2F 10h2d AX—I

AL TR (KP) A KPl= 7|.=. | A X0t T2 Ol Ak H2F 2 X EEM A
- X2 (o] oixf 3 02 ZIeEol| Mo = FZadlor &

(Selection of KPIs)

°”+EI%,+H_%° é’é?%‘HO arm,wmravrﬂwwor@

2

P
=

rdo
AT

ESG loans(s)/All loans ($)

k]
ioloiel Aol T & A

=]
RSS2 H(SPT) APY . H%ﬂf |0“ CEA= O AlSH OfFof AN T Source: www.unpri.org
(Calibration of SPTs) - SPT S
r%:aro_l XSS UAHES S0l REE SR LUSH| =D AUCH, S J2 Lok, USHHIIE 50| 22'd HUMZS AZfSI0] tHEZE0| AFE|D U= THOIC,

_—1— O

O| ZHHOf| A SPT S Efot AMd [E 7. ELH TR Xl—-—? ‘60 ﬁl[H% g-g %-63]

=20 oL 20

- SPT 240]| I&2 & & UOLt ChE2 || SH| Hiol| U= Y [EF 82l
2|1 X|ET QI |cH= 2t L2
Cis=e| EY AFHH O 2 Hol=l SPTL| 2 Of20] a2t AXA Aupt Hatkl= 20| XS s ChEe| shalxol £, 1% =2rSBAChE 8

(Loan Characteristics) OllE S0{ SPT Z4A| CHES2| AT|= Qlst [ MESe 233 07 SHt ESG X|&£7FsAH|CHE (SLLY) £A|, 5000 2
K722 2840)| CHSo| HEE 912t 12 Ot Ensf{of &

T - - KDBiI2H 23 042 ZH|O|A|Ot BH2AF MISC X[£7H521H tiE o
Cinl - SPTF ERTQI SAI0f X{@)7|Rto| AtRiat Bi240| YCks A Hie
(Reporting) - SliEt P1=O| SPT O[$ARSH Q0F 9l HE B1M (S ¢1=2| SPTCHH| Adnf 1L3h Lot 224 09 =LHZE|E XEIHS A A1 (O[3} 4242 +12)
- 2122 Annual ReportLt X&7Hsd EUMo|| 2 LHES SAIE == QUOLE, SA 10| hE2HOT E0ME HiEDL == UF Source: ZiAt HEXIE Y HERE
a5 - A7 122 2121e| KPIRt 2AE SPTO|| CHSIO] ZARRl, BAHMRE, MBHIM SR RE HIEA| S X0l 2|5 HS2 wotoF gt
(Verification) - QTR AR HEE HOAISRI B AtS HE2 Tap AR 31

Source: LSTA Sustainability-Linked Loan Principles #H

Total ESG issuance ($billion)
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—1 AN L >
=2 X[SIFsUAICHE X2 A
(3) ot= ESG XA 710| =212l
2019 TREAN| CHEA 23401 BNP Paribase 7 (0] Sf&t3|ALRI SolvaydAH| X|L7Hs94A| Tz Al [ T=43UCE BNP Paribase| X2 Solvay= 0|8t 2222 A2

o| &% $t= OfAl (Revolving Credit Facility, RCF)& 97 2242 ACI30|E ChE RENR Shast 4 QUSICE. K&K CSe] FRLIgO RS oflo| st ojx1HIg0] Solvay NPAEO 2 =AY AR 20152 5EI2HOf SHOMA 810 30022 720] BBAICE ZR40| ALt SHUE(20194)2 UL(2018)2 T2/ (Green
Afel @417t 2425(Green House Gas emission) 2} 912l HPLIZS CHAI0] QT AHSERE 2025EHX] 1HIHEC| ADIA 225 SEES AHUOD O washing}& SX[t7| 916l SARHO| Chst 710|=2jele WSO, Olof 2020 THSIRIR 3t S0t SRt B0 =M XIHAS HRICE 20214 Y
2} 2424934 OJXIHI80| ZAEICE BNP Paribas Solvay| X|257ts ACILIOJE] U OHAIOOJHE SIAIZ H2is AIROICE i Al BFHIRI] UN XI7S LS Ol EROIN 2% S B (K-Taxonomy) 710|S21918 HEBICE, BESH SMSRHPIS BB SR 10|S21018 YD 20234 18 12| A6IH
(SDGs 3,7, 12, 13, 17)0ll B#E = Q= MEARHZ 250D Tk Ch SAURIO0| A2 AFBSI| Iof Ut AT} 2] LDt 242 Fofof ST MU ZUE XZO| 33 S A0l oot FHOIE 6Tl HHSE(SUIIA 2, 7|

r

Hot Mg, 22 II¢7%¢_E M=l Tt QYR 8l 22|, WSO B7) & Skt 040 7|045hs SMBHE S| AFRE|H ICMAS| SAURGHAAS Fp3ff 4T St
= x

<Solvay?| etstE&> A0 AXZOI AR, AT Y 2, AXISE| HE|, ARDNES 2F SHIMOF OILh Lo QIR HE, AfR 210 SO 0t ZEXHS F4-0H0f SITt. 23 120f| AIRYE 28 10|
E2fRI2 ASMERMA HEE 2t Ml JHT BA =Y, AQISHEY |2 SENIE Al, A=A ALS 22| (ZLIER) M| HEHol| Thet LIZS B UL AR 2|

Y2 Sl ARPHYTERRHA TE MIHEO| SAHRNR H0A (R [MH| 5 HEhy TE 2fQIM, AP QIR HE B0M, Al HIM, A2 QR AE HUM)SS SAIBHOF e

by 1 megatonne of CO, by
2025 - an ambitious target

[E 8. SR JH0| =2t - R Sl EHAl]

e
bt S]] NEES= RS eREl] .
1, el i oL o1 B 2
FEAFAE BT | AN S ER e
ngsa ol

i - BRI Eh .
2. BRI . 2P
@ FAF 27 3 =M TR @ BRI 2X @ K130 ARG @ W7 A EA

RS (G N]

SOLVAY

3. UHeY  [THA] - oEdsAMERA MR =l 9F e 278M
4. MHRIRHE [QREHET] - 22N iR HE - M Tz el APE QR HEE A Held Tz 21014

Source: ZHES, SRF=MIIAII0|E2101(22.12) L3
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3) Xt A BE

HIZHRE ZHO = IAXE XEIH5S(ESG) 0|7+ AL 7192| e 0 = A2 |1 MHEX Q42 QMEP] Fofl M2, 7|He XE7ted YE SAI12| SRE0] HSt=|R{Ct. 7|
YS2 0|0| GRIEZE 2|2 O|LIME|), SASB(R &7t g2 IZ9Ide]), TCFDC |22 MRFE 321 "olH) S 22| S8E 222 X&7tsd SAl XdE &Et0]

o=
ESG BEE SoHot AACLY, Ol2{et YEO| SA| 7|&2 BESRI HlutsdS =% HRH0| HXHMP =R £3| FAASE e 2= MEMBEIF ZRE MG =DM
X&tsd EEE Xt E Qots F4207HHE0P 2410, 0218 7ol XS |AH1Z IZAHTHIFRS HTHO| SESIHAM FXIAL 2| XE0ted SA| BE MIE S2Y0l 7t
S| ALt oM [EAOIME ESG Ol57t 7Y ZR0l| O|X|= Gk Tt OfL|2t 7|Y 2E0| 22| 2HEat A=) OJX|= HLHX| SABH=S ohs, 20f XXl HIUAS Sol
=ot

N
R EE 50| YR, 2 38712 SPUBACI H0lsd B B4 DUR MR N 3Bl RS RS S8
N =

£ 289 922 Fxot ULk ILHoME S8LURRIEESG SAME 2EUS PSS RA2M, IFRS THEHO| FABHE ISSB 71EE 21722 =L 7o) S| ZFsiths
=]

o} 7% B HSHE ZoH EfAILA(TCFD) BA| Z2QlY3

G20

TASK FORCE on
CLIMATE-RELATED ¥
FINANCIAL oz
DISCLOSURES

Climate-related Financials Disclosures, TCFD)E M&2ICt EfAI T A= 20742 128F0o]| CHsH ™

=]
[= PN yumy
=3 3 13 AMHA S5 TIHHOM 2016'H 12 MHEL DA (Financial fillings)E St 7| < #Het 2 FEIH T YIS 2 puetx

N

4 T

2015 48 2824222 (Financial Stability Board, FSB)0| 28XE7} 7|2 SIS o2 1
QU=X|of CHEH HIHZ S @KSIQICH 2ROFMIRIS|= 2016 1€ Ol0|2 2212 Q%

QO A CHE MHXISS XXIQ0 = ot J|satd X2 M H ZIH EfAT I A(Task Force on

N

7t IER, 22t 2]9|, ofH
QHDraft recommendation)2 Y2 3HCH.

TCFD ZAl HTME= 20179 79 £ 2o IHE|E G20RAS|SIolA HMEE|QOM HAIS|ZI0| 9 BHAEHZ| HIZ|0|A, HSBC, 2C|A, S&P S XA 1007H 0jAte] 2
ALWIIAL ZHH2HA, 7|9 S0| TCFDL| IO EQI0f| CHEH X|X| A Tol| ktofste] 7| SHISHIR R B TA| Q1S 61| SHTt

2t

TCFDE HUQIOZM J|PS0| REUHO 2 J|SHS HATAIS P2 Z71611 QOMH FHHOZ HEHTA| LI AXHITE, AT, AL, AX|ES} SHO| 1| ItX| Y
01| 244 of2het 20| 1171 FZo = 2Ae(of QL.
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[E10. TCFD 100 [}2 F£Q ZA|LHE]

[2d2t 2 |s|of ChSt OAte] 2=
[2d2t 2 ||of CHot Eotet 22|of CHeh FFT ot

Hob ot
rk
ot lot
]
i
—40 -0

NN

m
d

B

oM

d

B

o

3

ikl

rd

oA

=2

>

N

ot

|-II
R
i

T
=

gl
L
N~

EAI=lof OJXl= J&
F XHFA=lof O)X|= I

rE
ot
re
i
> 40
oo
i)
N
Tor
d

\d
o ot
N
ot
|—II
ot
il
i
to
ox
Pl
il
r_l.
-Iﬂﬂ

J

rE
for
=]
i
0%
fot
O
a
o
d
I

40
oF
H
ol
d i d
Hob ot ot
i
ot ok o
rt
iy
40 40 Ho
oo
B
)
Of
X
0
i
P Ho
H
=
).

IT2NAES 22O HAM 2| A3 22| H|AH ol o= U

I:!I_

[
tok
e
i

ogt
=l
Q
=
J
=
H
ALl

[t}
i
Tot
r
l?_}
it
riy
40
n%
ic]
i
o
i
oF
E
410
ey
>

fo
Ot

Ste K&
X|HOt =28 10. 227tA HiET 8 27 2
1

= o
O |2 Est 2 9t 0|=lS BE6F| Ploh AMgSHE 22| SH 3 SHIH| gt

2017'd SAAUCH AHO|S S 2 O[LIME[Et M| 2f=2] w2 |2H0jA TCFD H1ehs HSHo 2 =idtnl QU= HR0ICh TCFD RAMYFAIAZ (PRI M2 |20

21202013 TCFD H12F XHEHS O|FoRIOH, 9M =& EUS| CSRD, SFDR HESF TCFD2| Hu2t0]| W2t A7 | KU1, ATEE, ARIEE|, AX|HRL SHE SAIE S

HOI=E ARt S8 FE0k1 QUL

Ao

TCFD #12tof| Cisl HMHZQ! 7| ¥E2| X|X|gF ot 2245| SIRIE=N 2019'F 92oll= ST =XIE] sMZE HolX|2! NGFS(Network for Greening the
Financial System)oflA{ 2AIX Q2 TCFD X|X|QJAIS $4% O 20201 1,0007H, 20231 T4XH 4,0007H 0|42 7|@40] TCFD X|X|MA0]| MESIO] X|X|7 | 2O 2 M Aofst
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38

Lt. EU X|&71528SAI8(SFDR)

EU X|&2 5283 A8 (Sustainable Finance Disclosure Regulation, SFDR)2 EU 24 2

O EX} B! &0 CHet X0t FESAIE 2Relst= M2 20213 38 B2 YR UL} & 82
H
[=]

* Xk European 20184 32 YHEl X|S0 528492l (Sustainable Finance Action Plan)of| 2t 287 |¥E2e| 12l
LR Commission 4(Green Washing)2 X5t 7|22 FEFX &E & MH|A0] CHeE X|£0t5H HE SAIE 2%t

SHCE Olof| 2} 287 1B X|&7Hs5d0] sk (Principal Adverse Impact, PANS & 3= = 187H2] X|

HOof| Chisf] 2R HO = ZAIS sHof SiCt 287 HUES| SEHUEES AESGRE A= AE”, AT U AISIH E4S8 SHEHE AR, AXISIHSTH Xt st 4Ec= 3

oI AEE XStsd Sdut =21 YE 52 SAGe A2 T2 UE2Z ot 2021 38 1022E 1T Al w#A|(Reference Period)?t AIEEIAQH 2023 18 2

THA2 77 |EHEZE(Regulatory Technical Standards: RTS)0| A|HEICE AP |EEES S8EC| ESGRT 1 QUE, PAI 5 FEEE SAI0] Cigh XXl AHX
oF AHE0)| Chish X 22 7|5t UCE 0|0 Wt X E2-8AL, EXIAL 2RAL 28, 0|5 § ZE F8APF SFDRO| 2t SAIE ARSI,

[12/11. SFDROJ| [}2 2AIZ 220l =9 L

Article 6 Article 8 Article 9
(6=mWE) (8xHE) (9=mE)

5}%%
Moo=
2E AP AIE Y 9 St MSste X|E7ts8at 2AE 2842 2 ALY A SAl0IA X&Htsd SHE I HE SAMH|ATFAIF H
FEYES| 2lof 0jE 4= QU= ol Chish A 27 SH4, A2| £, = 2HE U ALR|E T8k B, JAO|M D23t 2HE %*éﬁré i X0 FX

HIX|OIE 2 XFEIU=X] HRE AR 2+
Source: Official Journal of the European Union 23|

13 SFDR Article 80| {2t 8= ME 2 K[|, A2XS AtO[0f|A] Light Green FundZ= £2|1 U2
14 SFDR Article 90] (2} 9& HME 2 X|AE|HH, A2 XLS AtO|0flAM Dark Green Fund2= 22|11 2

Olof| 2t 2023 R E 68 30LFH AP IERE =of 2t 27 CO[E2t SAIE T

2. XHts=8 T

XIsHsHOF 5HH, PAI(Principal Adverse Impact) 2A|S 2[$t & =7|2HReference

Period)0| 2022\ 1€ 125 H 128 3107 [h=20f| 2022 G|O|Ef =E= 2HH[sHOF FHCY.
$HH 202113 SFDR A& 0|F SAHIAS HIoh= AE2ts-gofl Tt 223t Hol2 S ALS0| 2|E2ad RS S4l 8= X 9XHEZ HES 2%sh= dd2 BX
SDFRO| S22 XHE|RAC,. O|2{et oS 22Kt | ffol AP IEEE(RTS)S| EHI 2318 G| 0|, BE UHETQI 202218 5[ |RE S8AS0| MHEHO 2 =8

YESQ| CHRO|0|= & LHYCY

DWS

Deka

Pimco

Goldman/NN

BNP Paribas

AXA

BlackRock

Amundi

15 ESGRAE

AN

[AHE2EAIE &

\"""'

TSOIE

Py HSHOR FESh= 20| HOZHMEO|H, HOEXHEO|M H8x =2 MeXZHEI &= 22

HEY

NN Enhanced Index Sustainable Equity Find A

Deka MSCI USA Climate Change ESG UCITS ETF

NN Enhanced Index Sustainable Emerging Markets Equity F
AXA Optimal Income

NN Enhanced Index Sustainable Equity Fund

Agipi Actions Monde

NN Enhanced Index Sustainable Equity Fund DPF

Deka MSCI Europe Climate Change ESG ETF

Agipi Actions Europe

AXA Obligations Objectif Rendement Responsable

AUM
2,913
958
939
924
905
801
652
586
567

551

Source: Bloomberg (2022), Morningstar(2022), XH2APEITLR (2023)
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|

A0 ol SFDR SA| 222t T LT SAIZO[Hof| CHet 25X MEH 1782 2318 83 XY HoliX|X| R0 EU=|H=2| M2 BY |1 UCH 2R HE

2 &= Mg YOIt SFX|T SAIZ0[Hof| St Ofs2tAAtS 2l HIZH 2t 24X |ESHReputational damage)s S8AQ| A2l 20|20] ofE 4= ATt

=l

EU AtFEFAA|, CSRD, SFDR2 REAC| X|47ts38 T AYTRM 2ILSH| A2te(of QICt EU AFRZAMAIE XI57Hset ZHEsS Ciet L2HHIE MZstn U2
O, X|&215th BHE2 38A2l B2 SFDR, 7|2 B2 CSRD SAMEL| ¥aks EH=Lt. CSRD SAM=0| QS L= 7|2 F2 EU L2 FAAH0H &8 =2, Xk
X|ZH[8(Capex), 2YH[E(0pex) 1t 22 X|EE J71isHOF STt SFDR2| AHIE X 8= Z:8At2] ZR0Ic EU MAZFAAC| EHsH X|H SHE sHoFettt. = SFDRO]| 2t
EU MHEFHARE F8AIE RIsiM= SEAPE FXISH= Chidd 71”42 CSRD SAPEEHERSIC, [k CSRD2E SFDRE 942H=|0] QU= SFDR 3AI2 1S 28 CSRD
HEOHHQSP | WEo|Ct

Ct. EU 7| ¥X|&57sd EUX|E(CSRD) & 78 X&7tsd B #F(ESRS)

FEUL2 ESG2| S2-d SCHO 2t 20141 AL th | FS2| Atel MYHol| 2ot 7| HSA| 2|F-E 2foh HIXY
E C F RAG S2XH H1X|E!(Non-Financial Reporting Directive, NFRD)ZS 1I§t§ﬂl1.$r"r=1?_1§.*9l 3)ZEL2 2016
C A 1227X| NFRDE 2UHHOR +8817| 9i3t #rst IFHS HHOM AEHO=Z 2018HBE ESG HE
European Financial Reporting Advisory Group 2 o|oxoz ZA[SIE2E 3Lt 01 20211 42 NFRD JHHOIO R 7 |AX|47HsA HTIX|&(Corporate

Sustainability Reporting Directive, CSRD)S XHEHZICE 7|= NFRDE SAIQI2C| HEOIMS I B & 5

o

Y 500 O[22 oPEetof U2t FE2IAE MI2IS L2 HIAEY 0| SAICHL0IM MIQE oA URACE. CSRD= CHI | ChY S 2 ATET 22Xt 25091 O, AXt
A

LFEH 2,0002H3 2 O, ATNE 4,0002FRZ 014 22 & 27IX|E S5 Al SAIIRE 21i511 U0 SA| X& 7|Q0| CHE SiTHE|AUCE

[E£11.CSRD 2 L{E]

2023 T2AZ0f| Lo 20244 122E M (KHEH: 2021H)
FEPIY o 221X 55
1) 34 250
2) Turnover 4&QtQZ2
3) Total Assets 2X2tL =2
F9 BA| L 1) 71& NFRD SA| AR
OEED, QAR MUTL AR, @AAES, @RHEIH, @PYT CIE(Y, 11g, TR )0l 2ot A, HxHolgd Hnt 2|A3, KPIs
2) CSRDO]| [[HE I} SA| Afet:
0|F B4 (Double Materiality), O[SH2AX} P&, SHLt TIRHEO| OFHE, AF2|H - Q1K X}

Source : 22(2022), "EUS| 7|2 2tAHS} CHS (S Taxonomy 24 78 XHIH" &=

16 EUS| X|&IH528 RAH XXISSEL A|AFE, 2022.05, KDB At 23l

2. XHts38 T
EUE 7|9X|&7HsA 2 T X|E (Corporate Sustainability Reporting Directive, CSRD)S £916HH 2} EU 3|€=0] 187HE O|L{of] X2 HEZ M|HSI== 5% oM,
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ool R8It 7] PO T2 418 AAISIRICh I0SCOS| HI 012, 2 il 4 Sich 8t ESG Eptel E2at A2/ wtoio] e 22ieh Apisolo - BESA AR SHOIX| S BREC 0l 52 YAS 018 22 &7
2oloj|lM ESG EoP7 |2t 2 M| HOQt0| RHEE|D QICk 20221 12 Q1 SHH  HPHN0| 1 HE CHAIR! TO} MRS ALRE 210 R71E|H, ESG B} 7S x| - 7|2 LK O8AS JHsA0| 9l oo olzis Ha|
2HIE|0flA ESG HIP |2 FHIQHS M| A2 HHHESIQIT 20221 72ojl= Y2 KO (HMoj: OiE) ESG ot Hi#IZ S HESHOF STt ESG HIH EHS0i|lM AFgst= - H[AB|AL2| YDt O[SHAIS SR} LHAUSIX| UEZ LYREAS A2l 20
0| FHILZO 2 A= X|X2 ESG Tt} H[0|E] M2l 2t SRS LHSI WHE DU U 20 ST P Cis M= e ToF O 2| 9 Chsol| Zotstor &t - O[S} QU= B|AtR} RIS MXHEO! OfstAlE0| B2|o|R o
C L g2 ©21= A | R F=EX] T2I1QAlS HE J x| ol Cl &t )} SH=10| O|sHEE=S2 HEX([SH | 2J8) iclpINebdlly) Cl =21 N R

f. 20223 68 RESHAISHSE(ESMA)2 J2IRId2 UWX[GH| 26 4 =Y f. oHH ESG E2t 251t Ofslis=2 XIS | flsl ESG H2F APt ECf S71A H6%, TICHAR [Rinto] 2| - THIICHALD |20]| CHSH 22 &sHe| gl Z& Ak =9 x|
0| TQBICIT HHESIoio H 60jl= EU ElsHQ|2l =) oSt U A QIR EXXFHAME! AREZ T HIX|03 X[ I S| MH|A M2 = N N

| EROI' |'J— EEO M—D:{ 2023|_ GEOHI_ EU HoT |_ | I' | I'_:LB'O" =T ME—| T I' I' LE2O0O; -LooHd - H, — | |'— |‘|‘ HE o I -I |— ﬂoE S _qul_ga_%‘pé -I]:gjl'EHAoDlor:l*O'” ¢EH|O|E1 LH%%%%E?D_"J_'—AI'%—(Z'EJ}'%E ;C-_)‘_?_ 5%7|2|%—'?'—010|'E%%WEH%D@T'JQ
MZL I3 |X|2 S8 ESG P2 |20 CHet FRIQLS MIASIQICE, Q2| HEE 2022  TSIZE @7stct 2= 28

— =
13 ESG 27| 2 20|EHA OFAS o) D3t o] 0[0f 2023'H0jl= 1 ARl LIgS &
Source: 282/23| EEH—E“% HigfoZ2 7 J1d
IS 10SCO HDo|| SAkSHD QUCt?
22 European Commission, Questions and Answers on the Sustainable Finance Package (13 June 2023) 24 BIRESGI|EY, SHEESGHTEA, MAEIHIAE
23 Ibid. 25 28RS ESG HItA|ZO| £ - MR M| IO S - TESG HoE |2t Jt0|HA M1 - (2023.05.24.)
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[E1 1] X$7Hs38 F2 O|LMER

[N 2l 28 O[L|ME|E (UNEP Finance Initiative, UNEP FI)

o
W2
- & 19924 S

environment finance
- YAIO|E: https://www.unepfi.org/ programme initiative

%, BBl EXRIR PHE TR YESSS £

= SO 28 AAH Tho]| 2T ASS HTIGI0 X|E2+se 22 FHME 71615t0 QU 30'A OFet UN2 T A|
QIZSI0] X% 7H52 28 OFIICHE ERUCt. AQ|A H|H|HIo] AFR=0] UOM Xt 7201 170X F21E Hi= 5007H O] 2l HEADE UNEP FIS| X4
(Principles for Responsible Banking)t Xl 753t 23 4%

21 @&l (Principles for Sustainable Insurance) 12|11 UNO| A
P21 LIt B QUCE F8712H2 UNEP FIt 223510 A I

HYHIE HEdt1 X|% st ZEHQ! ’WIEOI Hets
T2[3t, 3, OLAIOF EEY, R, 2HE! OIHE|?t, S0| S X(A0fM 2|EHH S BHISID K| DHseh Al 2

O

I‘c',l'_|- jHOl El-AxEI 9_1on| Olﬁgl

o
=
81 QICk SR R maaUS £

| 22jA 0 ELAS I /AT (Glasgow Financial Alliance for Net Zero, GFANZ)

- AHd: 2021

() GFANZ
- YALO|E: https://www.gfanzero.com/

Glasgow Financial Alliance for Net Zero

ol EIF' JtL|(Mark Carney)2t COP262] °|"*0| °°1|7|Z'<.5-tl 2}22HUNFCCC) ‘Race to Zero Campaign'® f
A=y jtH‘JQI 2F 40%E CHESH=

=3 CEMSE A ol
= WSO TS 4 UEE X|2I
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| EFAZIAZ QA (Partnership for Carbon Accounting Financials, PCAF)

4 Partnership for
_ kbM- L: \ ‘
M: 20154 / P A F Carbon Accounting
Financials
ES

- fIAIO|E:: https://carbonaccountingfinancials.com/

PCAFS LS 9 SXI9} 2SI 2ADIA HIZ2S TIOkD BoHoP| 2Ist BESIE HRES Jorn Aots o Hgsts 38 7I2S0| 224 ofio(Ct, 0] Z3f22 8
2 Dol 7ot SHS YOI REZ2|OS 12| 2|3 #Of0) 2287| 9Ugt 2|5H0| BTk, PCAFE 2%, SX{X} 8 7|Ef OfSHER 2t0] £, Mol, T2i2 27302
XEth ABI20| HEHS 2RIt 242 SR o0 20227HX] £ 7/0S Tateh & AP 25071 01| 38 7[2I0| Hofots 28 SEE 7|3 Halol Chgoks 20| Alget 1t

Hjojct.

| M {1X! (Equator principles)

) EQUATOR
# PRINCIPLES

- A 20034

- YIALO|E: https://equator-principles.com/

e olxlo maHE Igo|M B U ARIE IS 2, Wt Halsh| St 28 7120] XSt 243 Bia) malgT0[ct of XS Mol Qi B]AT oHHS X|2lsh|
St A|A3t0] A} 7|ES HAISHS 20| 5| 2X0= 20214 38 J1E 37712 1169 287120| HE S TA| AEHHOM, 0= ASAED MEIAJES| 28| Z2HE 2

o
8 2l CHE20]| H2EIC 2003 62 42 AR D.C.OIM ZA! S5t M 2ixle 2|2 82 AKInternational Finance Corporation)?t 2~2i3t 7|E 224 21 ARS| A#H o

2| A2I3(Environmental and Social Policy Framework)of| 7 |Etst 1 Q[Ct.
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(&7 1] X&7Hs 28 £8 O|LIME|

@, CFO Raal™
5 COALITION = =
k FOR THE SDGS 4"

- &4 20194

- YIAIO|E: https://www.cfocoalition.org/

TZLH9 HHLYC 2 SDGs Foi| Bt AH2I0| B SIEof U2t RAS2HZHE= 2019, T M| 2| DAHPHUXHCFO)E 25k £|Z2| UN O|LIME[ERI SDGSE
FIEt CFO ets BEBINICt SDGSE fISt CFO A2 X 22| £XE TAdh= 7Y CFOE Sof 719 T H2f0| XSS LU= RO RS 51l SDGs £ AFC|

104, 20243 YMHX| 1,000E2| CFOZtCFO 1A} Mk, 2025E7HX| SDG 1| £Xt 3! SDG
= SHEZ ICh SDG S T4t 5 5801 2ot 47HK| CFO A1t 22 KPIE WAL, 012

ET o
THRE sithsty| fiet O|L|ME[E0|C} 2023 27EK| 100He| CFOZt M= 15
Q1 280IM = ZE QAT 2030EMK| 10X H2{o| AIRE Mst= 2

oM 21 FXIRt 585 SDGsO| S5 2FY o~ UES F=0r UL

rIr

2%l 4
SDG HFLBAOIM

9 |H 2O DIXPSE Chigt

o
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Xt st 2240 chet S~
2Ptstl SRSl ) Koot ol =) PHRLPIoks
At oH - ShQIEIHERHFDI) e o 1) XHHPEE 2R SDG YDt £
22 =
 Xhst sEMO| CiSt 28 £ . TYOILAX] ROfet e o4 HT

B5



Part |. X|£7ts28 291

7| SDGs EX} (Corporate Investment for the SDGs)

= X|2lsfof 3t} w2k SDG

7194 SDG St Cioft A1l ERSIRME DR} ClopAat OIS HIRe Bt 5, HIE LY KR8 Mz Mg
JEf Lhie SXI2 22 2UN RS

EXt= XHEA X|Z=(capital expenditures) #22+ OFL|2F A17HEH(R&D), ORI, QIMALY, X|&2Hs0t HIEL|IA(G]: 5
EsSHE

x
(operational costs)VHX| 160} $ILt. 3t M&A X QIFQIEITERHFDISL 22 2l% SRHE Tatefo} $ict, of2f DA eniat w0
(X1 Rp2)7HR|E Z3tsfiof SiCt.

£ PA%t ePlE S2H At = S8 Atof Fete(X| oM, MU Ah2), X|GAte] THARIH AH=), 28 2o (X}

Source: UNGC(2019)
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ooj|=
'|TO1I_IEEHE-|I:I =

x|
NEELEEEELTE

[J215. ICMALS| AjAEYE BIZal: (A

ot 222 ESG 288710l 2F0| 2|1 UL CHEHOZ ICMA(FHIXIZAIE YR = SR, ArelHAtH, K& s AR Tl T Ay
1SS SIHE 22 ISt UCE SHPARE SIl= ICMAL| 2 X{A 210|=21Rle E83h= FEE H2 M YE "E3! (Bond information

Template)oilA ZfQlgt 4= QUL

HISHALO| UNGC 71 Q1045 met]

What are the supporting regulations, standards, or frameworks for issuer’s sustainability-related
disclosure and reporting? Some examples are listed below while it is acknowledged that others can be
relevant. Tick the box “other” where appropriate and specify the reference.

0

O 0 OO0 O

58

Task Force on Climate-related Financial
Disclosures (TCFD)

Principles for Responsible Investment
(PRI)

Global Reporting Initiative (GRI)

Climate Transition Finance Handbook

International Labour Organisation (ILO)
Standards

UN Guiding Principles on Business and
Human Rights

UN Global Compact

O ooo o 0O

Science Based Targets initiative (SBTi)
Sustainability Accounting Standards Board (SASB)

Carbon Disclosure Project (CDP)
EU Regulation (NFRD-CSRD-SFDR, Taxonomy, ...)

OECD Guidelines for Multinational Enterprises

Other (please specify):

Source: ICMA X} 2|

[E1 2] =X ToF A UNGC Er3AR|

MIHIE|CH XEH2-2AL Blackrockt State Street Corporation2| Z2 SUSZHEHE| 1ot 7 |YUE2 O 2 EXIHEES ot EXAFEM 22 AR EAS HHSHEH Q!
O, 5| Blackrock2| FL XA EXHHSE S| UNGC 22| 2{BHOf EiSH EIHS TS 2019'A SIHOIACE. ot 20231 JHE 22|S

for impact management)0flA SAUZZHIWE 24XI0]| QEt5H= EXIALSO]| CHSH

2lot P! (Operating principles

4m
Pal
Ral
o2
Ral
ot
mjo
[
=t
ol
ful

[2&16. Blackrock2| UNGC %] 2|HHX[0| CHot X} XY x| ZE]

BlackRock_ BlackRock Global Impact Team Approach:

In addition to documenting positive impact performance, our investment processes include the
evaluation of negative externalities that matter deeply to us as impact investors. To evaluate “net

o perati n g Pri nCi ples impact,” we focus on the IMP’s risk dimension, which is one of the IMP’s five dimensions.

f Here, we incorporate ESG analytics into our research, engage with companies based on our proprietary
or I m paCt ESG research and insights, and seek a holistic view of a business’ net impact. In addition, as a matter of

policy, we seek to avoid investing in specific categories, including controversial weapons, tobacco
M a nage ment producers, and all UN Global Compact violators. Based on our research on negative externalities,

depending on the issue and the result of any engagement with the company, we can either avoid holding

BlackRock Disclosure Statement the company, change our position size, or maintain the position size, while engaging further with

January 2023 .
company management on our specific concerns.

Source: Blackrock Xtz 2|

AP 12 RUZZESUES L8 FEUM &3 S S8AISS S8YE 245 28U LIS0| ARYRICE. 2023 2 F(2[5] Chefil A71EIS0[ SFDR w#X0f X
= q
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60

EESHS&P 500, Nasdag, MSCI & 222 HIX|0i=2 % X|

A
T
Ch ol X452 BIMO= J|eiSe| gUZRHBUE 2

T=

MSCI, ‘Global Norms Screens’

MSCI, ‘ESG Screened Indexes'’

£ 2G7I2US0| RUSZLZYE HX| E0RE TEHO = o= X| Bt X|+=5 Of2fiet 0| SIHSIL U
O

HYo| St YfHS WA QUL

Sl X|HS 201 APE 7| HS 0 (HHLAXIS0| 2K 7|Z0)| E48t= K|S Tt MSCI| ESG A32|'d K| 7|2 FXIXIE 2o 2AE A2, A=20] £z TR
I} QOIZEHIME Q%] 2H|LS7|2(IL0) & Q01 7|Qdn} o1 XAIUNGP), S HF7| S Bl 27 712, AZE 3l QUME FER 2003 ESH=7|Y, AR
Oe % PIet OIS WIIBICE 7| 0| GI=El B gt o]  SEUSUEERS % &

10
ox
N
|.|-|
=2
=
il)
2]
=
il
o
ot

E-cilss

OECD Alignment  Fail, Watch List, Pass

UN Global
Compact Fail, Watch List, Pass
Alignment

UNGP Alignment | Fail, Watch List, Pass

ILO Alignment - Fail, Watch List, Pass
Broad

ILO Alignment - Fail, Watch List, Pass
Core

E

Fossil fuel extraction

Companies deriving 5% or more revenue from thermal
coal mining and unconventional oil and gas extraction.

Thermal coal power

Companies deriving 5% or more revenue from thermal
coal-based power generation

Arctic oil and gas

Companies deriving 5% or more revenue from Arctic oil

WATCH LIST and Arctic gas production

Companies deriving 5% or more revenue from the
production of palm oil.

Source: MSCI Xt2 &3

Fabix
=

Companies classified as producers or deriving 5% or
more revenue from production, distribution, retail, supply
and licensing of tobacco-related products.

Controversial weapons
Companies with any tie to cluster munitions, landmines,
depleted uranium weapons, biological/chemical weapons,
blinding lasers, non-detectable fragments and incendiary
weapons.

Civilian firearms
Companies classified as producers of firearms and small
arms ammunition for civilian market or deriving 5% or
more revenue from distribution of firearms or small arms.
ammunition.

Nuclear weapons
Companies involved with nuclear weapons:
Manufacturers, providers of components or auxiliary
services related to nuclear warheads and missiles;
Assemblers of delivery platforms for nuclear weapons.

WE 7|ESS FAIM BiKOLE 2 SHE it FXt
El

24(Pass), 25124 (Fail), 24A] CHH(Watch Lispol A7 X2] 2EFXIOl ZHALS Blefols ESG £X1| 4| 2|52) SILIR UNGC 2%ig Metot

G

UN global impact

Companies that are not in compliance with the United
Nations Global Compact principles.

MSCI ESG controversies

Companies involved in very severe ESG controversies and
severe and very severe biodiversity, land use, and supply
chain controversies. Also, companies not assessed by
MSCI ESG Research on controversies.’

Source: MSCI ¥AOIE

Sustainalytics, ‘Global Standards Screening’

S&P S0i| ESG H|0|E{E H|Z2t= Sustainalyticse| 22 HE AlAH= O[S0
Cis 71€0] O|X|= ¥ 9 7|0 =H| & 2 BEES UISHLE Lol 2|05t 8

S2 HOIBICE O] I UNGC 21AS E&SH0] =A| =57 |7H(IL0) e, L= |¥S
2[2+ OECD A&, UN 2|gut Q1M O[H2E(UNGP)OI| LS I HE XIS it

YTICS GLOBAL. - Q22021
Compan\/ ABC Overall Global Compact Compllance Status.
Food Retailers - NVS WMT - United States O Watchlist

Overall Conclusion

3 Proicie 1 of the UN Glcbal

Outlook Neuiral @
Company ABC:
s pove

Engagement Status  Ongoing Previously Non-Compliant Yes

Principle by Norm (|} Human Rights
PRINCIPLE 1 protecton of Watchiist
PRINCIPLE 2 8 N0t COMOICE I ;:] ot
Labour Rights
PRINCIPLE 3 iant
PRINCIPLE 4 et
PRINCIPLE S ,\ 1 Compliant
PRINCIPLE 6 ‘¢ st
PRINCIPLET B st
wLES ] Compliant
PRINCIPLE § “ lant
Business Ethics
19 [Z) compliant
Related for UN Guiding nd H
Prinopies 1110 15 R i rghts

SUSTAINALYTICS

Source: Sustainalytics HAO|E

[E1 2] =X ToF A UNGC Er3AR|

RepRisk, ‘UNGC Violator Flag’

RepRiskE 2SSt HAI2{dS AHSOH] T M| 15291 0]42] 2| ESG 2|23
£ 2510 S&P, FTSE Russel, J.P.Morgan S0i| H|0|E{E XS3ICH 2 214 SOt
S|AIQ} RHEAE] ESGE|AT AFHE 7|8Ho 2, UNGC 100 A2 171 o4k Jutst 23
O] =Lt A FO| A= 2IME HEY 4= UES 'UNGC 2{2AH S2HE FA[SH

Ct,

Source: RepRisk &AIO|
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Nasdag-100 ESG™ Index (NDXESG™)
Nasdag-1000i| A&l 7|23 Sustainalytics2| ESG It £Z Q240 2h= 7|0

CHeH 0| X|4=Q1 Nasdag-100 ESG X|4=2 2021 YKL} Sustainalytics=
id SES0| UNGC 4CH ZOF 107 M2 A10)| CHot 2|8t Ak HABI L HIISHT.

[O=17. 20214 Nasdag-100 ESG Index2| Ho1oj| 2
NDXESGX|& H|2| =2

Symbol Nasdag-100 ESG Reason for Exclusion

HON F7|HOHZ QA =ABE, HRT| 2H Hef

27|mojz oIt ofE

dofxet o U FtAREO| jE

MEH S Y JtA UHOBHEO| hE

ME oY, JtA WHCZLEQ IjE

ESG fIE x|+ HE £9

 Source: Nasdaq

S&P 500 ESG X|2=

S&P 500 ESG X|&~= S&P 500 K| 714 5=
52 SILE RAZEHIUE M2 QIH, o
She B2, S&P DJIESG =0 w2t 2| ¥ Hiix[st ATk 2023
500 X|==2} 8.5% 5%t O| H[SH, S&P 500 X|== 7|
HLEEH() ESGE QMME|= Atdg G9!
SCREENED S&P500)7} 9.5% 2 IHXOZ =2 4

27 ZYEH, SIRESGHTA, B2 ESGEA 2827 | E0AM HH" QMEL 2023 7€ 282, https://www.im n.net/news/articleView,html?idxno=694




Part Il.
UNGC 2|gAl X|52s=8 Al

KBZ8X|+
DGB=Z&8X|F
IBK? | &=
opLt23Y
GICHIH| S
OfF-=2IHm| B
EOpP=
O[2Ho[A B2

KBSH



Part Il. UNGC 2|glA} X[E7Hs 38 At

66

KBS

1. XIS7H5EY HIH/SE /2 U HHHA A}

o

KBE8I1&2 M2 BHts 280I2ts DS BIZQ= AfEetE ESG BYS &%t
[©)]

o
UFLICH 22| At=|2t D2 MEe] X|£Itshd g ?foi ESGEY =Y 2 A

Afel|H ojetat MRS Crotaxt Lt

ESGE 22| HE40] OFE! T HEFO 2 X2|TUCH LIS OBHEAXIS 2 2|2

ESG ZY WAlol 72 7180|1 YBLICH KBEBIEL ESG 2Hide 18 3Y
FMefol AP 40D, X|ofAtel, J21D Ol2f HcHe) HES Slsh Xkt
AfB1E 7RIS 20t UALICE

THo| et of LIS A BHS01 7P| 9ot KBSBIER 18 S5 % T2l

KB Net Zero ST.AR.'E Edff| 7|2iHatof| M=2%o=2 Eﬁgém QoM ESG2E =i
2f1 ‘Green Wave 2030'2 TAFEOZ FXTIst0 QUEL|CE E3F, 202 A
MH CIQEM BIHE 282 57| =XIT2F01 ‘KB Diversity 2027'8 Eblﬁfjl_ CHFA T}

H Y| IHX|S 2UCHSt L USLIEE

o

2

>

[ESG HHAA Zel]
KBE8152 =L =8712 Z|E2 OAfS| Lol ESG?IH=E d&otl ESCEYS

il E

S| HYSP| ot T ZHMAIE =0t ASLICE ESGRIERlE 252 ESG
20l CHet X nOJAFEFY| 12 O8] ESG M2kt Mg st o|dAME s
22| =0t AFLIC Lot ESGRIEelE ¢zt 71832 29 =8 28t /eH
ESGZEY 22 |Et O[Ate| 3! ISPt HRSICID Qo= Argtoll CHol =2l5tn
UFLICE. 0] 2l0f= KBEE8E2 2} HZBAFEZ ESG 2|eM|Qt HE =25 2Y0l0

ESGEYS Aot ASLICE

oM

Mg BiE 28

20| W= O L2 M BHEO] Uc
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EfAZ=21
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ZERO |8 Uj=(20404)
STAR. 28HIET(20504)
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WAVE| 50X ¢ 24(20304)

2030
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SOCIAL RESPONSIBILITY
P

« MIZE S
- SHHEE U A 21
Lo it 25

- 8 BRYE

A

CORPORATE GOVERNANCE
ST [RIRME S

IR E SFH HD

L AROjEY AC 23

- AR Q0| 4B EXf 2y

- BB 75

2. XH7s=28 2EH A

8722 ESGE 112t £X2t thE 52| S8YTS OIS0 EtAXZ 3! AIRIRFY0] 7104 = UELIC 0[0f KBEEAE2 X250 282 ST 2M 7|Uef AfRlH
MRAS HHSIIAF LICE O ?[6H ‘ESG 58YE 18 Z2MAE XM 2 25310 ZI1E R 'ESC S8YE B2ME HHZSIH ESG 58dES A0t USLIC

[KB Green Wave 2030]
KBE281E2 ESG =8 EE SHEZ 'KB Green Wave 2030" T2F2 £6t1, 2030E7IX| ESG A& -EXHIHES 50 ¥ 242 SHZ 81, AR, X|HiTLE,
S 2 20PE HE2 XISXOE =lst UELICE Ol sl T2Mo| 2 FetA &5 AN + QU= AES S5t ESG 2 Z=2NE

=} o — O —1— ﬂE_
20224 128 E 7|F KBE81E2| ESG & FAHUE 2= & 32.2% UO =2, 2y - A2 X|HiFLE-ESG S8 F20A IHE ESC S8YE =27t %7 fﬁh_’_ U

jic

[KB Net Zero S.T.A.R.]
KB Net Zero S.T.A.R.E 3715t 2030E7HX| 2020 CHH| LIEHiEZEC | 42% 2=, 2040H0] HIM|2 22 SHE ot 28EIEZF2 20194 CiH| 33.3% 2%, 2040
61% 2% 3 2050 YH|Z g 2B oD YLLICH KBEBISS 2SHISY SE 42 Al SBTI YH20| 112 SDAYHEN & S5 YAlg 883101 20214 108

SBTi 2912 SI=3IUSLICE SBTi 2912 'KB Net Zero S.TAR.QF 2 'JM HHZS 2t 2RO 2Hab gl AR|AS 2HR91e 2 ojO|EhCt,

2020~20229 ESG 4 & 2 (191 £ 9, T I|F)
ESG 384E MY ZENA 2020 91
e 2021 117

e A NYE T 2 2z
v 2020 135

| 23 | - RIF ESGHaRO| ESG 384E M A o 201 17
2022
v
\ g5 | -ESG3BYE Mo AWE EU Ol A el =
M 5021 0.1
=

| T e 223 232y &

 gBAsEANg ol B ESG 94 g 2j23 2y o )
e
ESG 2021 16
sa
v h 4 2022
M (]
O ZHH| 20| 2/301 A4 U 7IF OIEE A HF H2

AbM 91210 2/3 Ot S9| A| 2020 229

B 2021 251
2022
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4. RISTHSEE AE/MHIA AL

KBE2821E ESG AV E/5 % 72 (B9 = 8, 5% 7|%)
[KB Green Wave_ESG 227 |YCiZ] = .
HIRLIA T2 M|A L HIOi Al . N N
3. H|ZL|A ZEMIA LY ESG ¢ o gl KB=RI2¥2 'KB Green Wave_ESG 27|HLHE'S S8l ESG WIP|ES 55t 2|0l X &IHs A . L
[7|52]A3 B [24- AR2] 2|A3 22| HA|ESRM)] S22l PORRIE X0, o BPIEE SR B B2 Sl ugelx g BN I
o Ll =1 Q) A3 4 .
o = =° X&otsAti=E HACR THE 7Yl ESG BY¥S X|Yst JUSLICH 2022E 128 I|&F, o i
KBE8I1E2 ?|92|A3 PEMAHE =510 7|22|A30| 5 U ZA|, BHAZE  KBZF8IE2 &3 -At2] 2|23 22| HA(ESRM)'E Sl a8LS2E %t KBZ0I2340| KB Green Wave_ESG 947 |QICHE FIHS £ 7 55321 942 J| =514 LIC} AMECE L ;
—_ T I —_ = . s
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